
Town of Thompson's Station
Utility Board

Meeting Agenda
November 18, 2020

Call Meeting To Order

1. Approval To Conduct This Meeting By Electronic Means Which Is Necessary To 
Protect The Public Health Safety And Welfare Of Tennesseans In Light Of The 
COVID-19 Outbreak (Pursuant To Executive Order No. 65).

INTRODUCTION STATEMENT FOR TS UB NOV 18 2020.PDF

2. Consideration Of The Minutes Of The September 30, 2020 Meeting.

ITEM 2 UTILITY BOARD MINUTES 9_30_2020.PDF

3. System Operator ’s Update – Kenny Bond:

4. Barge Design Updates – Matthew Johnson:

5. Discussion Of Ordinance 2020-011 To Amend Title 18 To Adopt A Policy For 
Waste Water Tap Reversion And Assignment As To A “Floor Amount” To Be Paid 
To A Developer For The Reverted Taps:

ITEM 5 - ORDINANCE 10-007.PDF
ITEM 5 - ORDINANCE 2014-001.PDF
ITEM 5 - ORDINANCE 2020-005.PDF
ITEM 5 - ORDINANCE RED-LINED FOR WASTE WATER TAP REVERSION AND 
ASSIGNMENT 11.2.20.PDF
ITEM 5 - ORDINANCE FOR WASTE WATER TAP REVERSION AND 
ASSIGNMENT - 11.2.20.PDF

6. Memorandum Of Understanding For Consideration As To Taps Transfer Between 
Developers:

MOU RE TRANSFER OF TAPS - RODERICK - TRI STAR ENERGY - TOWN -
DRAFT 11.17.20.PDF

7. Discussion Of Comptroller ’s Utility Training Requirements: (Town Attorney)

ITEM 7 - STATUTE ON TRAINING AND CONTINUING EDUCATION (5).PDF
ITEM 7 - STATUTE ON TRAINING AND CONTINUING EDUCATION EFFECTIVE 
1.1.21 (2).PDF
ITEM 7 - UB TRAINING TN COMPTROLLERS OFFICE.PDF

Adjourn

Finance Report

BOMA OCTOBER 2020 FINANCE REPORT.PDF

This meeting will be held remotely due to the Public Health Emergency related to 
COVID-19 and will be live-streamed at 6:00 p.m. via the Town Website 

www.thompsons-station.com

Documents:

Documents:

Documents:

Documents:

Documents:

Documents:



Town of Thompson's Station
Utility Board

Meeting Agenda
November 18, 2020

Call Meeting To Order

1. Approval To Conduct This Meeting By Electronic Means Which Is Necessary To 
Protect The Public Health Safety And Welfare Of Tennesseans In Light Of The 
COVID-19 Outbreak (Pursuant To Executive Order No. 65).

INTRODUCTION STATEMENT FOR TS UB NOV 18 2020.PDF

2. Consideration Of The Minutes Of The September 30, 2020 Meeting.

ITEM 2 UTILITY BOARD MINUTES 9_30_2020.PDF

3. System Operator ’s Update – Kenny Bond:

4. Barge Design Updates – Matthew Johnson:

5. Discussion Of Ordinance 2020-011 To Amend Title 18 To Adopt A Policy For 
Waste Water Tap Reversion And Assignment As To A “Floor Amount” To Be Paid 
To A Developer For The Reverted Taps:

ITEM 5 - ORDINANCE 10-007.PDF
ITEM 5 - ORDINANCE 2014-001.PDF
ITEM 5 - ORDINANCE 2020-005.PDF
ITEM 5 - ORDINANCE RED-LINED FOR WASTE WATER TAP REVERSION AND 
ASSIGNMENT 11.2.20.PDF
ITEM 5 - ORDINANCE FOR WASTE WATER TAP REVERSION AND 
ASSIGNMENT - 11.2.20.PDF

6. Memorandum Of Understanding For Consideration As To Taps Transfer Between 
Developers:

MOU RE TRANSFER OF TAPS - RODERICK - TRI STAR ENERGY - TOWN -
DRAFT 11.17.20.PDF

7. Discussion Of Comptroller ’s Utility Training Requirements: (Town Attorney)

ITEM 7 - STATUTE ON TRAINING AND CONTINUING EDUCATION (5).PDF
ITEM 7 - STATUTE ON TRAINING AND CONTINUING EDUCATION EFFECTIVE 
1.1.21 (2).PDF
ITEM 7 - UB TRAINING TN COMPTROLLERS OFFICE.PDF

Adjourn

Finance Report

BOMA OCTOBER 2020 FINANCE REPORT.PDF

This meeting will be held remotely due to the Public Health Emergency related to 
COVID-19 and will be live-streamed at 6:00 p.m. via the Town Website 

www.thompsons-station.com

Documents:

Documents:

Documents:

Documents:

Documents:

Documents:

https://www.thompsons-station.com/2cdc1c42-555c-4956-a922-40ecef0bf434


STATEMENT FOR THE RECORD AT START OF MEETING
Thompson’s Station Utility Board

Hello and welcome to this the November 18th, 2020, Utility Board meeting for the Town of 
Thompson’s Station.

Pursuant to the Guidance from the Office of the Comptroller for the State of Tennessee and in 
accordance with Governor Lee’s Executive Order # 65 (which was previously extended by 
Executive Order # 16, 34, 51 and 60): due to the treatment and containment of COVID-19.

This Town of Thompson’s Station Utility Board meeting, with notice, is being held virtually and 
being recorded to protect the public health, safety, and welfare of the Citizens of Thompson’s 
Station in light of the coronavirus and to continue to allow the Town to function and operate.

Further, it is the desire of the Utility Board to include this determination in the minutes for this 
meeting.

We understand that we, the Thompson’s Station Utility Board, serves the Town of Thompson’s 
Station, which is why we are currently recording this virtual meeting, broadcasting it live for 
public viewing, and uploading and preserving it for future viewing.  



Town of Thompson’s Station
Utility Board

Virtual Meeting Minutes
September 30, 2020 6:00 p.m.

Call to Order:
The remote meeting of the Utility Board of the Town of Thompson's Station was called

to order at 6:00 p.m. on September 30, 2020, with the required quorum. The following
statement was read by Chairman Risden:

This meeting is being conducted pursuant to the Guidance from the Comptroller’s
Office, and in accordance with Governor Lee’s Executive Order No. 60 (which was previously
extended by Executive Order Nos. 16, 34 & 51): due to the treatment and containment of
COVID-19.

This regular monthly meeting for September 30, 2020, is being held by video conference
with the Utility Board of Thompson’s Station and live streamed, as necessary to protect the 
public’s health, safety, and welfare in light of the coronavirus.  Further it is requested that the 
governing body include this determination in the minutes for this meeting. 

We understand, we the members of the Utility Board serve at the pleasure of the 
citizens of the Town of Thompson’s Station, and due to the current situation, is why we are 
currently live streaming this meeting for the benefit of the public, through our website.

A recording of this meeting will be available on the Town of Thompson’s Station website
at thompsons-station.com within 24 hours of this meeting. Utility Board Members and staff
virtually present were: Chairman Jeff Risden, Alderman Brian Stover, Utility Board Members
Skip Beasley, Bruce Difrancisco, Mike Roberts, Charles Starck, Town Administrator Ken
McLawhon, Finance Director Steve Banks, Wastewater Coordinator Kenny Bond, IT Coordinator
Tyler Rainey, Town Recorder/Clerk Regina Fowler and Town Attorney Kirk Vandivort. Brad
Wilson was absent. Additional virtual attendants were Matthew Johnson of Barge Design, Whit
Moloney with Piper Sandler, and Russell Truell formerly of Piper Sandler.

Minutes:
1. Consideration of the August 19, 2020 regular Utility Board meeting were presented.
Brian Stover made a motion to approve the August 19, 2020, regular Utility Board meeting
minutes as amended. The motion was seconded by Bruce Difrancisco and carried
unanimously.
Roll Call Vote:

VOTE   VOTE             VOTE
Skip Beasley  Yea       Bruce Difrancisco     Yea          Jeff Risden Yea
Mike Roberts               Yea       Charles Starck            Yea          Brian Stover Yea

      Brad Wilson                absent
Yea 6 Nay 0 Absent     1

Motion carried.



Utility Board – Minutes of the Virtual Meeting
September 30, 2020

Page 2

2. Presentation  of  Financing  Information: Whit Moloney of Piper Sandler & Co. & Russ
Truell formerly of Piper Sandler & Co. presented financing information to the Utility Board
Members for the renovation of the Regional Waste Water Plant. The topic was Public Market
Borrowing vs. an SRF Loan. After much discussion and due to time constraints, the Board
interjected the idea of gathering pertinent loan information and completing applications for
both a USDA and SRF loan simultaneously. Matthew Johnson-Barge Design was tasked to
provide the UB Board with a cost/contract amendment for completion of dual applications.

A motion was made by Jeff Risden and seconded by Bruce Difrancisco to proceed with a
dual track relative to simultaneously making application for a USDA and SRF loan and
modifications to Barge Design Contract for renovations of the Regional Waste Water Plant.  
Roll Call Vote:

VOTE   VOTE             VOTE
Skip Beasley  Yea       Bruce Difrancisco     Yea          Jeff Risden Yea
Mike Roberts               Yea       Charles Starck            Yea          Brian Stover Yea

      Brad Wilson                absent
Yea 6 Nay 0 Absent     1

Motion carried.

3. Updated   information   Re:   Ordinance   No.   2020-008:   An Ordinance of the Town of
Thompson’s Station, Tennessee to Amend Ordinance No. 10-007 and Title 18, Chapter 2 of
Thompson’s Station’s Municipal Code Regarding Waste Water System User Rate. Updated
information on the above Ordinance No. 2020-008 was shared with the Utility Board.

4. Consideration of a Waste Water Tap Transfer Policy:
A motion was made by Brian Stover and seconded by Skip Beasley to create a Town of

Thompson’s Station Waste Water Tap Transfer Policy with an amendment to item #7 (The Town
shall then reimburse the existing tap holder/developer for the current existing tap fee rate).
Roll Call Vote:

VOTE   VOTE             VOTE
Skip Beasley  Yea       Bruce Difrancisco     Yea          Jeff Risden Yea
Mike Roberts               Yea       Charles Starck            Yea          Brian Stover Yea

      Brad Wilson                absent
Yea 6 Nay 0 Absent     1

Motion carried.

5. System Operators Update:
Kenny Bond noted that 6.41 acres are on line at this time and the flow is

approximately 30,000 thousand gallons. Waste water staff is pleased with the performance at
this time.
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6. Barge Design Updates:  Matthew Johnson-Barge Design updated the following:
a. Bridgemore I & I Update:  Smoke testing indicated thirty defective service line

issues. Thompson’s Station’s Waste Water Staff will repair those thirty defects. Due to the
results of the smoke testing it was recommended not to spend the $43,000 allocated for CCTV
but rather spend those funds on a flow monitoring program.

b. Hill Property Construction Update: The strainers have been installed and are
sufficiently doing their job. Construction should be complete by approximately the first week of
November minus the punch list.

c. Alexander Property Update: Nothing new to report. At this time, we have 36
acres of usable soil for the drip field however, that number will decrease.

d. MBR Project Update: The technical portion of the design is 90% complete. The
design should be ready for Town review on approximately October 23rd, 2020. The design will
not be fully complete due to clarification of the funding process. Once funding has been
determined the design may then be completed. 

Adjourn:

There being no further business, the meeting adjourned at 8:12 p.m.

______________________________
Chairman, Jeff Risden































ORDINANCE NO. 2020-011 
 

AN ORDINANCE OF THE TOWN OF THOMPSON’S STATION, TENNESSEE TO 
AMEND TITLE 18 TO ADOPT A POLICY FOR WASTE WATER TAP REVERSION AND 

ASSIGNMENTTRANSFER  
  
 WHEREAS, the Utility Board and Town Staff for the Town of Thompson’s Station is 
recommending to amend provisions under Title 18 of the Municipal Code for the Town of Thompson’s 
Station by adopting certain policy and procedures for the purpose of the reversion transfer of waste 
water taps to the Town and assignment to requesting developers; and 
 
 WHEREAS, the Board of Mayor and Aldermen, based on recommendations and 
considerations, hashave determined that the reversion transfer of waste water taps to the Town may be 
permitted and desire to have a policy for that purpose, and  
 
 WHEREAS, the Board of Mayor and Alderman understand there does not presently exist a 
policy for the reversion transfer of waste water taps between developers and the Town, and there exists 
a need for such policy as there exist developers who currently have assigned taps for which they may 
not use; 
 
 WHEREAS, the Board of Mayor and Alderman has determined adopting a waste water tap 
reversion policy and procedure in order to ensure the public health and promote effective growth and 
proper development for assignment for those developers in need of waste water taps is in the best 
interest ofin the Town, and  
 
 WHEREAS, the Board of Mayor and Alderman by adopting and implementing the 
aforementioned policy and procedures for waste water tap reversion to the Town and assignment by 
the Town of waste water taps transfer would amend and modify by adding Chapter 4 as provided 
hereinafter to Title 18, and  
 
 NOW, THEREFORE, BE IT ORDAINED by the Board of Mayor and Aldermen of the Town 
of Thompson’s Station, Tennessee, as follows:  
 
 Section 1.   That the Town of Thompson’s Station’s adopts as the policy and procedures 
for the reversion and assignment transfer of waste water taps to and by the Town by adding to Title 18, 
Chapter 4 as follows: 
 
 
 
18‐401		INTRODUCTION 

 
(1)   The Town of Thompson’s Station in connection with efforts to improve the 

process for the management and oversight of the infrastructure of the Town, 

namely the waste water taps allocated to existing Developers and the need of 

future and requesting Developers, and in conjunction with the newly created 

Capacity Reservation Ordinance (CRO), the Town of Thompson’s Station does 



create, authorize and approve this wWaste w Water tTap reversion and 

assignment Transfer pPolicy as provided hereinafter as follows: 

18-402  CREATION OF DATABASE 

(1)  The Town shall create a database that shall be maintained by the Office of Planning 
and Zoning for the Town, for the purpose of tracking and maintaining the inventory 
of waste water taps that are currently assigned to existing Developers, along with 
a database of those requesting Developers in need of tap allocation.    

18-403  NOTIFICATION BY DEVELOPER OF UNUSED TAPS AND REPAYMENT 

 
(1) Those Developers, who hold existing waste water tap commitments and will not 

be utilizing all of the assigned taps in their development, shall notify the Ttown of 
their desire to make those taps available for other developments and for 
reversion to the Town. Should such assigned, unused taps be determined to be 
available for reversiontransfer to the Town, the Town shall repay to that 
Developer the amount paid by the Developer to the Town for those waste water 
taps submitted for reversion to the Town.  will notify the requesting developer of 
the availability of those taps and the requesting developer shall pay the current 
existing tap fees to the Town for those taps.   Thereafter, tThe Town will, through 
the below referenced capacity review process, determine the transferability use 
of those reverted unused, assigned waste water taps and facilitate a possible 
assignment transfer of those taps. 
 

 

18-404  RESERVATION APPLICATION 

 

(1) (1) Those developers in need of capacity for waste water taps (requesting 

developer) shall submit to the Town, pursuant to the Capacity Reservation 

Ordinance (CRO), a capacity reservation application, along with the applicable 

fees. for determination by the Town of the availability of capacity or the possibility 

of a transfer of assigned taps. 
 

18-405   CAPACITY REVIEW 
 

(1) The Town shall process the application pursuant to the Capacity Reservation 
Ordinance, to include the capacity review by the engineer, along with all 
considerations of the Land Development Ordinance or other applicable 
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considerations, such as determined by the Town.the availability of capacity and 
the compatibility of available taps based on the  reversion of taps to the Town. 

(1)  
 

18-406 NOTIFICATION AS TO CAPACITY 

 

(1) If the Town is able to certify that capacity is available for the project, the applicant 

will be notified or if the determination is that such capacity does not exist, then 

such notification will be provided to the applicant or the requesting developer may 

be issued a conditional approval. 
 
 

 

 

18-407  NOTIFICATION OF ASSIGNMENT TRANSFER OF TAPS 
 

(1) IAlternatively, if the Town, based on a review of the abovementioned database and 

considerations, as contained herein, determines there exists available unused 

waste water taps from taps that have reverted to the Town or otherwisean existing 

tap holder that are available for transfer, the requesting developer shall be notified 

and those taps, at the discretion of the Town, will be utilized to satisfy the request 

of the applicant by the transfer of such taps from the holder of the taps to the 

requesting developer. 
 

18-408  PAYMENT AND REIMBURSEMENT FOR TAP FEES 

(1) Should such assigned, unused taps be determined to be available for transfer, 
the Town will notify the requesting developer of the availability of those taps and 
the requesting developer shall pay the current existing tap fees to the Town for 
those taps.  The Town shall then reimburse the existing tap holder/developer for 
the transferred waste water taps at the current existing tap fee rate upon and 
after the receipt of payment from the requesting developer for the transferred 
wastewater taps. The requesting developer shall have (30) days, from the date 
the Town provides written notification of the available taps available for transfer, 
to make payment to the Town for the transferred tapsin the amount of the current 
existing tap fee rate.  Should the requesting developer fail to make such payment 
within the allotted (30) days, the availability of the taps for assignment transfer 
will be considered lapsed as to that requesting developer, and those taps 
identified for assignment transfer shall be made available for consideration for 
other prospective requesting developers. 

 
18-409  MISCELLANEOUS  
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(1) All reversion and assignment transfer of waste water taps shall be subject to 
approval by the Town Staff for which the Town shall maintain records by and 
through the above referenced database of such reversion and assignment 
transfer of taps from an existing developer to a requesting developer. 

(2) This policy and procedure for the reversion and assignment of waste water taps is not 
intended to and shall not impact any current, existing developer agreements between the 
Town and a Developer. 

 
Section 2. If any section or part of the Ordinance, including any amendments thereto, is 
determined to be invalid for any reason, such section or part shall be deemed to be a separate and 
independent provision. All other sections or parts shall remain in full force and effect. If any section 
or part of the Ordinance is invalid in one or more of its applications, that section or part shall remain 
in effect for all other valid applications. 
 
Section 3.   This ordinance shall take effect immediately after final reading by the Board of Mayor 
and Aldermen, the public welfare requiring it.  
 
 
 
 Duly approved and adopted by the Board of Mayor and Aldermen of the Town of Thompson’s 
Station, Tennessee, on the _____ day of ___________, 2020. 
 
       

________________________________ 
      Corey Napier, Mayor 
ATTEST: 
______________________________ 
Regina Fowler, Town Recorder 
 
Passed First Reading:  _____________  
 
Passed Second Reading: _____________   
 
 
APPROVED AS TO FORM AND LEGALITY:  
_____________________________ 
Town Attorney 
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ORDINANCE NO. 2020-011

AN ORDINANCE OF THE TOWN OF THOMPSON’S STATION, TENNESSEE TO 
AMEND TITLE 18 TO ADOPT A POLICY FOR WASTE WATER TAP REVERSION AND

ASSIGNMENT

WHEREAS, the Utility Board and Town Staff for the Town of Thompson’s Station is
recommending to amend provisions under Title 18 of the Municipal Code for the Town of
Thompson’s Station by adopting certain policy and procedures for the purpose of the reversion of
waste water taps to the Town and assignment to requesting developers; and

WHEREAS, the Board of Mayor and Aldermen, based on recommendations and
considerations, has determined that the reversion of waste water taps to the Town may be permitted
and desire to have a policy for that purpose, and

WHEREAS, the Board of Mayor and Alderman understand there does not presently exist a
policy for the reversion of waste water taps between developers and the Town, and there exists a
need for such policy as there exist developers who currently have assigned taps for which they may
not use;

WHEREAS, the Board of Mayor and Alderman has determined adopting a waste water tap
reversion policy and procedure in order to ensure the public health and promote effective growth and
proper development for assignment for those developers in need of waste water taps is in the best
interest of the Town, and

WHEREAS, the Board of Mayor and Alderman by adopting and implementing the
aforementioned policy and procedures for waste water tap reversion to the Town and assignment by
the Town of waste water taps would amend and modify by adding Chapter 4 as provided hereinafter
to Title 18, and

NOW, THEREFORE, BE IT ORDAINED by the Board of Mayor and Aldermen of the
Town of Thompson’s Station, Tennessee, as follows: 

Section 1.  That the Town of Thompson’s Station’s adopts as the policy and procedures
for the reversion and assignment  of waste water taps to and by the Town by adding to Title 18,
Chapter 4 as follows:

18-401  INTRODUCTION

(1) The Town of Thompson’s Station in connection with efforts to improve the

process for the management and oversight of the infrastructure of the Town,

namely the waste water taps allocated to existing Developers and the need of

future and requesting Developers, and in conjunction with the newly created

Capacity Reservation Ordinance (CRO), the Town of Thompson’s Station does



create, authorize and approve this waste water tap reversion and assignment

policy as provided hereinafter as follows:

18-402  CREATION OF DATABASE

(1) The Town shall create a database that shall be maintained by the Office of

Planning and Zoning for the Town, for the purpose of tracking and maintaining

the inventory of waste water taps that are currently assigned to existing

Developers, along with a database of those requesting Developers in need of tap

allocation.   

18-403  NOTIFICATION BY DEVELOPER OF UNUSED TAPS AND REPAYMENT

(1) Those Developers, who hold existing waste water tap commitments and will not 
be utilizing all of the assigned taps in their development, shall notify the Town of 
their desire to make those taps available for other developments and for 
reversion to the Town. Should such assigned, unused taps be determined to be 
available for reversion to the Town, the Town shall repay to that Developer the 
amount paid by the Developer to the Town for those waste water taps submitted 
for reversion to the Town.    Thereafter, the Town will, through the below 
referenced capacity review process, determine the use of those reverted waste 
water taps and facilitate a possible assignment of those taps.

18-404  RESERVATION APPLICATION

(1) Those developers in need of capacity for waste water taps (requesting

developer) shall submit to the Town, pursuant to the Capacity Reservation

Ordinance (CRO), a capacity reservation application, along with the applicable

fees.

18-405   CAPACITY REVIEW

(1) The Town shall process the application pursuant to the Capacity Reservation 
Ordinance, to include the capacity review by the engineer, along with all 
considerations of the Land Development Ordinance or other applicable 
considerations, such as the availability of capacity and the compatibility of 
available taps based on the  reversion of taps to the Town.



18-406 NOTIFICATION AS TO CAPACITY

(1) If the Town is able to certify that capacity is available for the project, the applicant

will be notified or if the determination is that such capacity does not exist, then

such notification will be provided to the applicant or the requesting developer

may be issued a conditional approval.

18-407  NOTIFICATION OF ASSIGNMENT  OF TAPS

(1) If the Town, based on a review of the abovementioned database and

considerations, as contained herein, determines there exists available unused

waste water taps from taps that have reverted to the Town or otherwise , the

requesting developer shall be notified and those taps, at the discretion of the

Town, will be utilized to satisfy the request of the applicant of the taps to the

requesting developer.

18-408  PAYMENT FOR TAP FEES

(1) The requesting developer shall have (30) days from the date the Town provides 
written notification of the available taps to make payment to the Town in the 
amount of the current existing tap fee rate.  Should the requesting developer fail 
to make such payment within the allotted (30) days, the availability of the taps for
assignment  will be considered lapsed as to that requesting developer, and those
taps identified for assignment  shall be made available for consideration for other 
prospective requesting developers.

18-409  MISCELLANEOUS

(1) All reversion and assignment  of waste water taps shall be subject to approval by 
the Town Staff for which the Town shall maintain records by and through the 
above referenced database of such reversion and assignment  of taps.

(2) This policy and procedure for the reversion and assignment of waste water taps is not 
intended to and shall not impact any current, existing developer agreements between the
Town and a Developer.

Section 2. If any section or part of the Ordinance, including any amendments thereto, is
determined to be invalid for any reason, such section or part shall be deemed to be a separate and
independent provision. All other sections or parts shall remain in full force and effect. If any section
or part of the Ordinance is invalid in one or more of its applications, that section or part shall remain
in effect for all other valid applications.

Section 3.  This ordinance shall take effect immediately after final reading by the Board of
Mayor and Aldermen, the public welfare requiring it.



Duly approved and adopted by the Board of Mayor and Aldermen of the Town of
Thompson’s Station, Tennessee, on the _____ day of ___________, 2020.

________________________________
Corey Napier, Mayor

ATTEST:
______________________________
Regina Fowler, Town Recorder

Passed First Reading:  _____________

Passed Second Reading: _____________ 

APPROVED AS TO FORM AND LEGALITY:
_____________________________
Town Attorney



MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (this “Memorandum” or “Agreement”) is entered
into and made effective as of the date of the last signature as indicated on the signature page
hereto (the “Effective Date”), by and between the following developments, Roderick Place
Development- Sampson Investment, LLC, a Tennessee limited liability company (“Roderick”),
Twice Daily a/k/a Tri Star Energy, LLC (Tri Star),  and the Town of Thompson’s Station,
Tennessee, with an address of 1550 Thompson’s Station Road West, Thompson’s Station,
Tennessee 37179 (the “Town”) (Developments and the Town are sometimes referred to
hereinafter individually as a “Party” and collectively as the “Parties”).

W I T N E S S E T H:

WHEREAS, Roderick Place Development- Sampson Investment, LLC and Tri Star
Energy, LLC are owners and/or developers of certain real property located in Thompson’s
Station, Williamson County, Tennessee, (the “Property”);

WHEREAS, the Town has taken previous action to prohibit the transfer of taps by
Roderick Place, absent approval by the Town;

WHEREAS, the Town has been approached by the owner of Roderick Place
Development-Sampson Investment, LLC and Tri Star Energy, LLC for approval of the transfer
of (4) four taps between the parties as Tri Star Energy, LLC is in need of taps and Roderick Place
has taps available that will not be used as part of their development;

WHEREAS, the transfer, if approved, would require Tri Star Energy to make payment to
Roderick Place in the amount of $9,757,08 for each tap as part of the current tap fee portion of
the sewer impact fee adopted by the Town, with Tri Star Energy being responsible to the Town
for the disposal fee portion of the current sewer impact fee in the amount of $5,650.05, pursuant
to the ordinance adopted, as to contribute toward the waste water infrastructure costs;

WHEREAS, if approved, Tri Star Energy acknowledges and commits to the Town to
proceed to comply with and obtain all necessary submissions to and approvals by the Town
toward their proposed development;

WHEREAS, in the consideration and approval by the Town of the transfer of taps to Tri
Star Energy, LLC from the Roderick Place Development, and the Town agreeing to remove the
expiration of all remaining taps in the Roderick Place Development agreement, the owners of
Roderick Place- Sampson Investments, LLC, has offered to the Town,  to transfer (4) four taps
from Roderick Place- Sampson Investment, LLC development to the Town of Thompson’s
Station. The transfer of these taps by Roderick Place- Sampson Investment, LLC to the Town
would be at no cost to the Town, except as provided herein.

NOW, THEREFORE, in consideration of the mutual promises and covenants set forth
below, and other good and valuable consideration, the receipt and sufficiency of which hereby is
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acknowledged, and intending to be legally bound, the Parties hereby agree as follows:

1. The Town of Thompson’s Station does approve the transfer of (4) four waste water taps
from Roderick Place – Sampson Investment, LLC to Tri Star Energy, LLC for which Tri Star
Energy, LLC shall pay to Roderick Place – Sampson Investment, LLC the amount of $9,757.08
for each waste water tap transferred and Tri Star Energy, LLC shall pay to the Town of
Thompson’s Station the disposal fee in the amount of $5,650.05 for each waste water tap
transferred pursuant to the ordinance adopted by the Town;

2. Tri Star Energy, LLC acknowledges and commits to the Town, they shall proceed to
comply with and obtain all necessary submissions to and approvals by the Town toward their
proposed development;

3. The Town of Thompson’s Station does hereby waive and remove the expiration of the
remaining taps held by Roderick Place Development – Sampson Investment, LLC that was
placed on the taps as part of the original developer agreement and thereby vesting Roderick
Place Development- Sampson Investment, LLC with those remaining taps.

4. Roderick Place-Sampson Investment, LLC, as part of the consideration and approval by
the Town of the transfer of taps to Tri Star Energy, LLC, and the Town removing the expiration
of the remaining taps held by Roderick Place Development, shall immediately transfer to the
Town of Thompson’s Station (4) four taps from the Roderick Place-Sampson Investment, LLC
development.  The transfer of the (4) four taps by Roderick Place-Sampson Investment, LLC to
the Town shall be at no cost to the Town of Thompson’s Station.

5. All parties and their heirs and assigns shall be subject to this Memorandum of
Understanding.   Further, should a transfer or assignment occur by any Development herein, the
Town shall be provided simultaneous notice of such transfer or assignment by the Development,
and such transfer or assignment shall contain affirmative language that such assignment or
transfer is subject to this Memorandum.

6. Individuals executing this Agreement, and each of them, warrant they have full authority
to sign on behalf of, and thereby to bind, the entity(ies) on whose behalf they sign. The
representative of the Town expressly represents that this Agreement has been approved by the
Town’s Board of Mayor and Aldermen (“BOMA”) and that the representative has been
authorized by BOMA to execute this Agreement.

7. This Memorandum may be delivered by facsimile or other electronic transmission, and
may be executed in multiple counterparts, each of which shall be deemed to be an original and
all of which, when taken together, shall constitute one and the same agreement.  Time is of the
essence of this Memorandum.  The recitals set forth above are hereby incorporated as true and
correct.  This Memorandum shall be governed by and construed in accordance with the laws of
the State of Tennessee.  In the event of any litigation arising out of this Memorandum, the
prevailing Party shall be entitled to recover its reasonable attorneys’ fees and court costs from
the non-prevailing Party.  Should any term or provision be properly determined to be invalid,
illegal or unenforceable, it shall not affect the validity, legality or enforceability of the remaining
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terms and provisions, which shall remain valid, legal and enforceable.  The Parties all agree that
should any litigation arise as a result of this Memorandum, the appropriate jurisdiction and
judicial entity before whom such litigation should be filed is the Williamson County Chancery
Court. All notices under this Memorandum shall be in writing and shall be delivered to each
Party at the address set forth above by certified U.S. Mail or reputable overnight carrier (e.g.,
Federal Express). 

[Signature page follows]



IN WITNESS WHEREOF, the Parties have set their signatures hereto effective as of
the Effective Date.

DEVELOPMENT: THE TOWN:

RODERICK PLACE - THE TOWN OF THOMPSON’S
SAMPSON INVESTMENT, LLC STATION, TENNESSEE

By: ________________________________ By: ________________________________

Its: ________________________________ Its: ________________________________

Date: ______________________________ Date: ______________________________

DEVELOPMENT:

TRI STAR ENERGY, LLC

By: ________________________________

Its: ________________________________

Date: ______________________________

Signature Page to Memorandum of Understanding
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Financial Summary - Notes

County Sales Tax Revenue is received at the end of each month and typically lags by 2 months.
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New Residential Permits Issued

New Residential Permits Issued 2016 -2020

Monthly Comparison

2016 2017 2018 2019 2020

January 17 11 12 19 12

February 16 29 24 6 13

March 23 21 17 16 11

April 19 6 24 33 20

May 23 18 15 23 14

June 24 13 10 14 22

July 10 21 17 13 12

August 19 17 31 25 5

September 4 26 21 15 20

October 17 9 17 8 8

November 13 43 12 15

December 13 8 5 16

TOTAL FOR YEAR: 198 222 205 203 137

SFR: 153 181 173 160 108

TWN: 39 33 22 26 28

OTHER: 6 8 10 17 1
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Current Debt Obligations
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General Fund: Budget VS Actuals
July 2020 - June 2021

General Fund Total

Actual Budget Remaining % of Budget Actual Budget Remaining % of Budget

INCOME

34100 Total Property Tax Revenues 1,271 290,000 288,729 0.00 % 1,271 290,000 288,729 0.00 %

34200 Total Sales Tax Revenues 654,243 1,650,000 995,757 40.00 % 654,243 1,650,000 995,757 40.00 %

34300 Total Gas Tax Revenues 59,582 175,000 115,418 34.00 % 59,582 175,000 115,418 34.00 %

34400 Total Building/Impact Fees 415,928 702,000 286,072 59.00 % 415,928 702,000 286,072 59.00 %

34500 Total Alcohol Tax Revenues 56,245 134,600 78,355 42.00 % 56,245 134,600 78,355 42.00 %

34600 Total Grants 164,926 164,000 -926 101.00 % 164,926 164,000 -926 101.00 %

34700 Total All Other Revenues 33,004 137,200 104,196 24.00 % 33,004 137,200 104,196 24.00 %

Total Income 1,385,199 3,252,800 1,867,601 43.00 % 1,385,199 3,252,800 1,867,601 43.00 %

GROSS PROFIT 1,385,199 3,252,800 1,867,601 43.00 % 1,385,199 3,252,800 1,867,601 43.00 %

EXPENSES

43100 Total Payroll Costs 267,080 858,634 591,554 31.00 % 267,080 858,634 591,554 31.00 %

43200 Total Streets and Roads 41,973 236,000 194,027 18.00 % 41,973 236,000 194,027 18.00 %

43300 Total Professional Fees 108,249 413,000 304,751 26.00 % 108,249 413,000 304,751 26.00 %

43400 Total Operating Costs 111,027 243,650 132,623 46.00 % 111,027 243,650 132,623 46.00 %

43500 Total County Services 108,122 133,000 24,878 81.00 % 108,122 133,000 24,878 81.00 %

49030 Debt Service 140,903 294,211 153,308 48.00 % 140,903 294,211 153,308 48.00 %

49900 Total Capital Improvement Costs 199,646 2,904,000 2,704,354 7.00 % 199,646 2,904,000 2,704,354 7.00 %

Total Expenses 976,998 5,082,495 4,105,497 19.00 % 976,998 5,082,495 4,105,497 19.00 %

NET OPERATING INCOME 408,201 -1,829,695 -2,237,896 -22.00 % 408,201 -1,829,695 -2,237,896 -22.00 %

NET INCOME $408,201 $ -1,829,695 $ -2,237,896 -22.00 % $408,201 $ -1,829,695 $ -2,237,896 -22.00 %
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General Fund - Statement of Activities
July - October, 2020

Jul - Sep, 2020 Oct 2020 Total

Current Jul - Sep, 2019 (PY) Change % Change Current Oct 2019 (PY) Change % Change Current Jul - Oct, 2019 (PY) Change % Change

INCOME

34100 Total Property Tax Revenues 1,111 2,888 -1,777 -62.00 % 160 4 155 3,584.00 % 1,271 2,892 -1,622 -56.00 %

34200 Total Sales Tax Revenues 505,962 374,680 131,282 35.00 % 148,281 124,475 23,806 19.00 % 654,243 499,155 155,088 31.00 %

34300 Total Gas Tax Revenues 44,417 46,710 -2,293 -5.00 % 15,165 16,173 -1,009 -6.00 % 59,582 62,883 -3,302 -5.00 %

34400 Total Building/Impact Fees 346,022 259,659 86,363 33.00 % 69,906 25,343 44,564 176.00 % 415,928 285,001 130,927 46.00 %

34500 Total Alcohol Tax Revenues 42,595 34,299 8,297 24.00 % 13,650 11,549 2,101 18.00 % 56,245 45,847 10,398 23.00 %

34600 Total Grants 164,926 164,926 164,926 0 164,926 0%

34700 Total All Other Revenues 21,244 21,461 -217 -1.00 % 11,510 3,650 7,861 215.00 % 32,754 25,111 7,643 30.00 %

Total Income 1,126,278 739,697 386,581 52.00 % 258,671 181,193 77,478 43.00 % 1,384,949 920,890 464,059 50.00 %

GROSS PROFIT 1,126,278 739,697 386,581 52.00 % 258,671 181,193 77,478 43.00 % 1,384,949 920,890 464,059 50.00 %

EXPENSES

43100 Total Payroll Costs 194,157 194,923 -766 -0.00 % 68,989 86,389 -17,399 -20.00 % 263,146 281,312 -18,165 -6.00 %

43200 Total Streets and Roads 33,675 19,327 14,348 74.00 % 3,098 7,298 -4,201 -58.00 % 36,773 26,626 10,147 38.00 %

43300 Total Professional Fees 60,045 87,114 -27,069 -31.00 % 48,204 70,700 -22,496 -32.00 % 108,249 157,814 -49,565 -31.00 %

43400 Total Operating Costs 92,414 103,092 -10,678 -10.00 % 18,572 16,614 1,959 12.00 % 110,987 119,706 -8,719 -7.00 %

43500 Total County Services 108,122 26,978 81,145 301.00 % 8,993 -8,993 -100.00 % 108,122 35,970 72,152 201.00 %

49030 Debt Service 140,903 144,105 -3,202 -2.00 % 140,903 144,105 -3,202 -2.00 %

49900 Total Capital Improvement Costs 126,596 6,166 120,430 1,953.00 % 73,050 79,502 -6,453 -8.00 % 199,646 85,669 113,977 133.00 %

Total Expenses 755,912 581,705 174,207 30.00 % 211,913 269,496 -57,583 -21.00 % 967,825 851,201 116,625 14.00 %

NET OPERATING INCOME 370,365 157,992 212,373 134.00 % 46,758 -88,303 135,061 153.00 % 417,124 69,689 347,435 499.00 %

NET INCOME $370,365 $157,992 $212,373 134.00 % $46,758 $ -88,303 $135,061 153.00 % $417,124 $69,689 $347,435 499.00 %
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General Fund - EXPANDED Activities
July - October, 2020

Jul 2020 Aug 2020 Sep 2020 Oct 2020 Total

Current Jul 2019 (PY) Current Aug 2019 (PY) Current Sep 2019 (PY) Current Oct 2019 (PY) Current Jul - Oct, 2019 (PY)

INCOME

34100 Total Property Tax Revenues 0 0

31111 Real Property Tax Revenue 676 717 101 2,135 334 36 160 4 1,271 2,892

Total 34100 Total Property Tax Revenues 676 717 101 2,135 334 36 160 4 1,271 2,892

34200 Total Sales Tax Revenues 0 0

31610 Local Sales Tax - Trustee 102,691 77,907 104,385 75,536 104,233 78,839 103,831 79,335 415,139 311,617

31810 Adequate School Facilities Tax 5,009 4,854 5,070 5,072 4,777 5,842 5,021 3,814 19,878 19,582

32260 Business Tax Revenue 58,066 4,258 2,658 8,505 8,840 4,019 2,031 303 71,596 17,085

33510 Local Sales Tax - State 36,731 36,953 39,706 41,942 33,797 30,952 37,397 41,022 147,630 150,870

Total 34200 Total Sales Tax Revenues 202,497 123,972 151,818 131,055 151,647 119,653 148,281 124,475 654,243 499,155

34300 Total Gas Tax Revenues 0 0

33552 State Streets & Trans. Revenue 782 782 782 782 782 782 782 782 3,128 3,128

33553 SSA - Motor Fuel Tax 6,700 7,897 7,609 7,627 7,259 7,954 7,382 7,871 28,950 31,349

33554 SSA - 1989 Gas Tax 3,001 1,256 1,174 1,183 1,165 1,321 1,153 1,253 6,492 5,013

33555 SSA - 3 Cent Gas Tax 2,327 2,175 2,192 2,158 2,447 2,136 2,322 6,469 9,288

33556 SSA - 2017 Gas Tax 3,366 3,156 3,833 3,051 3,632 3,953 3,712 3,945 14,543 14,106

Total 34300 Total Gas Tax Revenues 13,849 15,418 15,573 14,835 14,996 16,457 15,165 16,173 59,582 62,883

34400 Total Building/Impact Fees 0 0

32200 Building Permits 25,079 26,220 210,864 44,271 21,520 33,391 24,590 10,540 282,054 114,422

32230 Submittal & Review Fees 10,963 425 225 800 2,125 275 2,200 3,013 15,513 4,513

32300 Impact Fees 35,057 38,628 15,037 69,275 25,151 46,374 43,116 11,790 118,361 166,067

Total 34400 Total Building/Impact Fees 71,099 65,273 226,126 114,346 48,796 80,040 69,906 25,343 415,928 285,001

34500 Total Alcohol Tax Revenues 0 0

31710 Wholesale Beer Tax 12,285 9,430 11,820 9,856 10,098 10,137 12,318 9,179 46,521 38,603

31720 Wholesale Liquor Tax 1,877 187 2,454 1,354 1,836 992 682 1,802 6,849 4,336

33535 Mixed Drink Tax 850 620 669 1,155 706 568 650 567 2,875 2,909

Total 34500 Total Alcohol Tax Revenues 15,013 10,237 14,943 12,365 12,640 11,697 13,650 11,549 56,245 45,847

34600 Total Grants 0 0

33730 St of TN Grants 164,926 164,926 0

Total 34600 Total Grants 164,926 164,926 0

34700 Total All Other Revenues 0 0

31900 CATV Franchise Fee Income 4,799 6,361 2,948 3,106 9,466 7,747

32245 Miscellaneous Fees 250 392 250 392

36120 Interest Earned - Invest. Accts 891 3,189 1,378 3,328 1,050 3,036 1,184 2,561 4,502 12,115

37746 Parks Revenue 56 1,050 5,748 2,087 3,461 899 5,871 1,322 15,136 5,358

37747 Parks Deposit Return -200 -1,400 -1,200 0 -2,800

Total 37746 Parks Revenue 56 850 5,748 687 3,461 899 5,871 122 15,136 2,558

37990 Other Revenue 850 575 850 575 600 575 1,100 575 3,400 2,300

Total 34700 Total All Other Revenues 1,797 9,413 14,336 7,538 5,111 4,510 11,510 3,650 32,754 25,111

Total Income 304,931 225,030 422,896 282,274 398,450 232,393 258,671 181,193 1,384,949 920,890

GROSS PROFIT 304,931 225,030 422,896 282,274 398,450 232,393 258,671 181,193 1,384,949 920,890

EXPENSES

43100 Total Payroll Costs 0 0

41110 Payroll Expense 54,966 44,300 47,224 52,810 47,167 55,663 55,147 63,228 204,505 216,001
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Jul 2020 Aug 2020 Sep 2020 Oct 2020 Total

Current Jul 2019 (PY) Current Aug 2019 (PY) Current Sep 2019 (PY) Current Oct 2019 (PY) Current Jul - Oct, 2019 (PY)

41141 Payroll Taxes -  FICA 3,397 2,850 2,917 3,274 2,910 3,451 3,404 3,914 12,629 13,489

41142 Payroll Taxes - Medicare 795 667 682 766 681 807 796 917 2,954 3,156

41147 Payroll Taxes - SUTA 137 110 -128 58 86 53 143 62 397

41289 Employee Retirement Expense 2,647 5,465 2,204 2,164 2,201 2,221 2,663 2,669 9,715 12,518

41514 Insurance - Employee Medical 10,536 6,876 8,227 4,895 7,593 8,461 6,926 15,518 33,282 35,750

Total 43100 Total Payroll Costs 72,479 60,267 61,127 63,967 60,552 70,689 68,989 86,389 263,146 281,312

43200 Total Streets and Roads 0 0

41264 Repairs & Maint - Vehicles 160 2,300 1,198 259 0 3,917

41268 Repairs & Maint-Roads, Drainage 3,073 1,820 -11 2,188 3,818 1,792 1,660 2,078 8,541 7,879

41269 SSA - Street Repair Expense 337 630 10,122 2,092 12,670 838 498 3,211 23,627 6,771

41270 Vehicle Fuel & Oil Expense 2,603 2,441 1,603 1,062 2,266 939 1,750 4,605 8,059

Total 43200 Total Streets and Roads 6,014 5,051 10,111 8,183 17,551 6,093 3,098 7,298 36,773 26,626

43300 Total Professional Fees 0 0

41252 Prof. Fees - Legal Fees 20,680 16,100 19,883 21,810 18,120 18,339 54,103 60,829

41253 Prof. Fees - Auditor 1,500 2,500 6,600 6,600 4,000

41254 Prof. Fees-Consulting Engineers 8,582 1,815 9,878 12,490 13,751 20,984 52,362 42,056 77,805

41259 Prof. Fees - Other 15,180 2,990 2,500 5,490 15,180

Total 43300 Total Professional Fees 8,582 37,675 19,090 11,378 32,373 38,061 48,204 70,700 108,249 157,814

43400 Total Operating Costs 0 0

41211 Postage, Freight & Express Chgs 156 289 15 304 156

41221 Printing, Forms & Photocopy Exp 467 0 467

41231 Publication of Legal Notices 95 236 208 47 52 86 307 369 663

41235 Memberships & Subscriptions 1,785 1,750 452 861 840 3,098 2,590

41241 Utilities - Electricity 940 938 1,129 1,223 1,030 1,168 697 1,080 3,796 4,410

41242 Utilities - Water 191 257 172 210 163 271 212 283 739 1,021

41244 Utilities - Gas 79 78 79 82 79 82 79 78 314 320

41245 Telecommunications Expense 450 405 450 425 450 440 4,607 440 5,957 1,710

41265 Parks & Rec. Expense 500 500 500 500 519 1,817 2,189 563 3,708 3,380

41280 Travel Expense 774 0 774

41285 Continuing Education Expense 1,493 319 219 165 319 200 857 1,858

41300 Economic Development Expense 399 500 599 200 200 599 1,299

41311 Office Expense 7,935 6,692 5,980 19,736 6,234 7,004 8,996 12,623 29,146 46,056

41511 Insurance - Property 23,064 28,646 -1,500 -1,250 27,146 21,814

41512 Insurance - Workers Comp. 15,233 14,486 310 15,543 14,486

41513 Insurance - Liability 16,009 4,582 4,582 16,009

41515 Insurance -  Auto 2,694 3,204 3,204 2,694

41516 Insurance - E & O 10,624 10,624 0

42100 Permits and Fees 1,000 1,000 0

Total 43400 Total Operating Costs 12,280 37,170 52,743 55,573 27,392 10,348 18,572 16,614 110,987 119,706

43500 Total County Services 0 0

41291 Animal Control Services 8,122 659 659 659 659 8,122 2,637

41800 Emergency Services 100,000 8,333 8,333 8,333 8,333 100,000 33,333

Total 43500 Total County Services 108,122 8,993 8,993 8,993 8,993 108,122 35,970

49030 Debt Service 140,903 144,105 140,903 144,105

49900 Total Capital Improvement Costs 0 0

41940 Capital Projects 0 0

1555 Office Renovations 1,966 0 1,966
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Jul 2020 Aug 2020 Sep 2020 Oct 2020 Total

Current Jul 2019 (PY) Current Aug 2019 (PY) Current Sep 2019 (PY) Current Oct 2019 (PY) Current Jul - Oct, 2019 (PY)

Approved Budget Capital Expenditures 18,960 79,502 18,960 79,502

Critz Lane Phase 1 28,800 9,331 4,200 1,270 4,980 44,381 4,200

Park Improvements 37,145 50,050 49,110 136,305 0

Total 41940 Capital Projects 28,800 46,476 4,200 51,320 1,966 73,050 79,502 199,646 85,669

Total 49900 Total Capital Improvement Costs 28,800 46,476 4,200 51,320 1,966 73,050 79,502 199,646 85,669

Total Expenses 236,276 149,155 189,547 152,294 330,090 280,256 211,913 269,496 967,825 851,201

NET OPERATING INCOME 68,655 75,875 233,350 129,980 68,361 -47,863 46,758 -88,303 417,124 69,689

NET INCOME $68,655 $75,875 $233,350 $129,980 $68,361 $ -47,863 $46,758 $ -88,303 $417,124 $69,689
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General Fund - Capital Expenditures
July - October, 2020

Date Transaction Type Num Name Division Class Memo/Description Amount

Ordinary Income/Expenses

Expenses

49900 Total Capital Improvement Costs

41940 Capital Projects

Approved Budget Capital Expenditures

10/26/2020 Bill INV-78439 Dude Solutions General Fund 8000 - Town Hall
Software connection 
and configuration fees 18,960

Total for Approved Budget Capital Expenditures $18,960

Critz Lane Phase 1

07/31/2020 Check 5881 Wells Fargo Bank General Fund
4500 Community 
Development

ROW Tract #18  - 
Richard and Linda 
Emeott 2,081

07/31/2020 Check 5880
Richard and Linda 
Emeott General Fund

4500 Community 
Development ROW  Tract #18 26,719

08/01/2020 Bill 20-11732
Ragan-Smith 
Associates, Inc. General Fund 8000 - Town Hall

CEI Services for Critz 
Lane Phase 1 pre-bid 8,890

08/01/2020 Bill 1507

Reynolds, Potter, 
Ragan & Vandivort, 
PLC General Fund

4500 Community 
Development

ROW Critz Lane phase 
1 260

08/01/2020 Bill 20-11732
Ragan-Smith 
Associates, Inc. General Fund 8000 - Town Hall

CEI pre-bidding out of 
pocket expenses 181

09/11/2020 Bill 1538

Reynolds, Potter, 
Ragan & Vandivort, 
PLC General Fund

4500 Community 
Development

ROW and other Critz 
project 1,020
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Date Transaction Type Num Name Division Class Memo/Description Amount

09/18/2020 Check 5917
Benjamin and Claire 
Hailey General Fund

4500 Community 
Development Mail box compenstation 250

10/01/2020 Bill 182058
Barge Design Solutions, 
Inc. General Fund

4500 Community 
Development

Relocation of Sewer 
Lines for Critz Lane 
Phase 1 contstruction 4,648

10/08/2020 Check 5930
Williamson County 
Register of Deeds General Fund

4500 Community 
Development

2730 Critz Lane - Tract 
18 12

10/09/2020 Bill 1571

Reynolds, Potter, 
Ragan & Vandivort, 
PLC General Fund

4500 Community 
Development

Closing for Critz Lane 
ROW 320

Total for Critz Lane Phase 1 $44,381

Park Improvements

08/01/2020 Bill
118181002-
0720 Kimley-Horn General Fund

9000 - Parks & 
Recreation

Resolution 2020-002 - 
ATP Grant for Phase 2 
of Trailways grant 
through Preservation 
Park 21,670

08/01/2020 Bill
118181003-
0720 Kimley-Horn General Fund

9000 - Parks & 
Recreation

ATP Grant - Greenways 
Phase 3 trailways 15,475

09/09/2020 Bill
118181003-
0820 Kimley-Horn General Fund

9000 - Parks & 
Recreation

ATP Grant - Greenways 
Phase 3 trailways 26,625

09/09/2020 Bill
118181002-
0820 Kimley-Horn General Fund

9000 - Parks & 
Recreation

Resolution 2020-002 - 
ATP Grant for Phase 2 
of Trailways grant 
through Preservation 
Park 23,425
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Date Transaction Type Num Name Division Class Memo/Description Amount

10/01/2020 Bill
118181002-
0920 Kimley-Horn General Fund

9000 - Parks & 
Recreation

Resolution 2020-002 - 
ATP Grant for Phase 2 
of Trailways grant 
through Preservation 
Park 17,785

10/01/2020 Bill
118181003-
0920 Kimley-Horn General Fund

9000 - Parks & 
Recreation

ATP Grant - Greenways 
Phase 3 trailways 31,325

Total for Park Improvements $136,305

Total for 41940 Capital Projects $199,646

Total for 49900 Total Capital Improvement Costs $199,646

Total for Expenses $199,646

Net Income $ -199,646
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General Fund Debt Obligations
July - October, 2020

Date Transaction Type Num Name Division Class Memo/Description Amount Balance

Ordinary Income/Expenses

Expenses

49030 Debt Service

09/09/2020 Check 5908 First Horizon Bank General Fund 8000 - Town Hall
Interest payment - 
Loan 80303732 18,705 18,705

09/23/2020 Bill
Note168026
3

First Farmers & 
Merchants Bank General Fund 8000 - Town Hall Principle - 115,300 134,005

09/23/2020 Bill
Note168026
3

First Farmers & 
Merchants Bank General Fund 8000 - Town Hall Interest 6,898 140,903

Total for 49030 Debt Service $140,903

Total for Expenses $140,903

Net Income $ -140,903

 
 

NOTE

First Horizon note payable 
         Balance $1,290,000    Interest Rate is 2.90%         Interest paid semi-annually, principal paid annually

First Farmers note payable
         Balance $ 345,900      Interest Rate is 2.85 %          Interest paid semi-annually, principal paid annually  
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Wastewater Fund Budget VS Actuals
July - October, 2020

Wastewater Total

Actual Budget over Budget Remaining % Remaining Actual Budget over Budget Remaining % Remaining

INCOME

34090 Total Wastewater Fees 445,518 437,656 7,862 -7,862 -2.00 % 445,518 437,656 7,862 -7,862 -2.00 %

341090 Total Tap Fees 173,851 104,168 69,683 -69,683 -67.00 % 173,851 104,168 69,683 -69,683 -67.00 %

34700 Total All Other Revenues 2,470 4,940 -2,470 2,470 50.00 % 2,470 4,940 -2,470 2,470 50.00 %

Total Income 621,840 546,764 75,076 -75,076 -14.00 % 621,840 546,764 75,076 -75,076 -14.00 %

GROSS PROFIT 621,840 546,764 75,076 -75,076 -14.00 % 621,840 546,764 75,076 -75,076 -14.00 %

EXPENSES

43100 Total Payroll Costs 48,195 98,202 -50,007 50,007 51.00 % 48,195 98,202 -50,007 50,007 51.00 %

43200 Total Streets and Roads 224 224 -224 224 0 224 -224 0%

43300 Total Professional Fees 105,763 56,664 49,099 -49,099 -87.00 % 105,763 56,664 49,099 -49,099 -87.00 %

43400 Total Operating Costs 65,267 86,608 -21,341 21,341 25.00 % 65,267 86,608 -21,341 21,341 25.00 %

43600 Total Interest Expense 2,575 3,168 -593 593 19.00 % 2,575 3,168 -593 593 19.00 %

49900 Total Capital Improvement Costs 946,528 1,161,668 -215,140 215,140 19.00 % 946,528 1,161,668 -215,140 215,140 19.00 %

Total Expenses 1,168,552 1,406,310 -237,758 237,758 17.00 % 1,168,552 1,406,310 -237,758 237,758 17.00 %

NET OPERATING INCOME -546,712 -859,546 312,834 -312,834 36.00 % -546,712 -859,546 312,834 -312,834 36.00 %

OTHER EXPENSES

Depreciation 150,000 176,648 -26,648 26,648 15.00 % 150,000 176,648 -26,648 26,648 15.00 %

Total Other Expenses 150,000 176,648 -26,648 26,648 15.00 % 150,000 176,648 -26,648 26,648 15.00 %

NET OTHER INCOME -150,000 -176,648 26,648 -26,648 15.00 % -150,000 -176,648 26,648 -26,648 15.00 %

NET INCOME $ -696,712 $ -1,036,194 $339,482 $ -339,482 33.00 % $ -696,712 $ -1,036,194 $339,482 $ -339,482 33.00 %
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Wastewater Fund Statement of Activities
July - October, 2020

Jul - Sep, 2020 Oct 2020 Total

Current Jul - Sep, 2019 (PY) Change % Change Current Oct 2019 (PY) Change % Change Current Jul - Oct, 2019 (PY) Change % Change

INCOME

34090 Total Wastewater Fees 341,652 317,439 24,213 8.00 % 103,866 110,650 -6,784 -6.00 % 445,518 428,089 17,429 4.00 %

341090 Total Tap Fees 111,701 130,000 -18,299 -14.00 % 62,151 15,000 47,151 314.00 % 173,851 145,000 28,851 20.00 %

34700 Total All Other Revenues 1,909 6,057 -4,148 -68.00 % 561 -45 606 1,352.00 % 2,470 6,012 -3,542 -59.00 %

Total Income 455,262 453,496 1,766 0.00 % 166,578 125,605 40,973 33.00 % 621,840 579,101 42,739 7.00 %

GROSS PROFIT 455,262 453,496 1,766 0.00 % 166,578 125,605 40,973 33.00 % 621,840 579,101 42,739 7.00 %

EXPENSES

43100 Total Payroll Costs 36,146 35,600 547 2.00 % 12,049 11,867 182 2.00 % 48,195 47,466 729 2.00 %

43200 Total Streets and Roads 224 224 224 0 224 0%

43300 Total Professional Fees 2,800 17,399 -14,599 -84.00 % 102,963 16,295 86,668 532.00 % 105,763 33,694 72,069 214.00 %

43400 Total Operating Costs 40,694 50,185 -9,491 -19.00 % 24,572 12,765 11,808 93.00 % 65,267 62,950 2,317 4.00 %

43600 Total Interest Expense 1,970 2,666 -696 -26.00 % 605 832 -227 -27.00 % 2,575 3,498 -923 -26.00 %

49900 Total Capital Improvement Costs 831,931 8,412 823,519 9,790.00 % 114,598 30,739 83,858 273.00 % 946,528 39,151 907,377 2,318.00 %

Total Expenses 913,542 114,262 799,280 700.00 % 255,010 72,497 182,513 252.00 % 1,168,552 186,759 981,794 526.00 %

NET OPERATING INCOME -458,279 339,235 -797,514 -235.00 % -88,433 53,108 -141,541 -267.00 % -546,712 392,342 -939,055 -239.00 %

OTHER EXPENSES

Depreciation 112,500 112,500 0 0.00 % 37,500 37,500 0 0.00 % 150,000 150,000 0 0.00 %

Total Other Expenses 112,500 112,500 0 0.00 % 37,500 37,500 0 0.00 % 150,000 150,000 0 0.00 %

NET OTHER INCOME -112,500 -112,500 0 0.00 % -37,500 -37,500 0 0.00 % -150,000 -150,000 0 0.00 %

NET INCOME $ -570,779 $226,735 $ -797,514 -352.00 % $ -125,933 $15,608 $ -141,541 -907.00 % $ -696,712 $242,342 $ -939,055 -387.00 %
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Wastewater Fund EXPANDED Activities
July - October, 2020

Jul 2020 Aug 2020 Sep 2020 Oct 2020 Total

Current Jul 2019 (PY) Current Aug 2019 (PY) Current Sep 2019 (PY) Current Oct 2019 (PY) Current Jul - Oct, 2019 (PY)

INCOME

34090 Total Wastewater Fees 0 0

31000 Wastewater Treatment Fees 111,955 101,578 111,026 105,522 116,871 99,268 103,166 108,070 443,018 414,438

31010 Septage Disposal Fees 750 750 600 750 450 650 700 350 2,500 2,500

31050 Late Payment Penalty 3,460 1,782 3,678 2,230 0 11,151

Total 34090 Total Wastewater Fees 112,705 105,788 111,626 108,054 117,321 103,597 103,866 110,650 445,518 428,089

341090 Total Tap Fees 0 0

33000 Tap Fees 43,900 32,500 28,250 62,500 39,550 35,000 62,151 15,000 173,851 145,000

Total 341090 Total Tap Fees 43,900 32,500 28,250 62,500 39,550 35,000 62,151 15,000 173,851 145,000

34700 Total All Other Revenues 0 0

36120 Interest Earned - Invest. Accts 682 1,916 637 2,088 590 1,984 561 -45 2,470 5,942

37990 Other Revenue 70 0 70

Total 34700 Total All Other Revenues 682 1,986 637 2,088 590 1,984 561 -45 2,470 6,012

Total Income 157,287 140,274 140,514 172,642 157,462 140,580 166,578 125,605 621,840 579,101

GROSS PROFIT 157,287 140,274 140,514 172,642 157,462 140,580 166,578 125,605 621,840 579,101

EXPENSES

43100 Total Payroll Costs 0 0

41110 Payroll Expense 9,351 9,061 9,351 9,317 9,351 9,189 9,351 9,189 37,404 36,756

41141 Payroll Taxes -  FICA 580 562 580 578 580 570 580 570 2,319 2,279

41142 Payroll Taxes - Medicare 136 131 136 135 136 133 136 133 542 533

41289 Employee Retirement Expense 468 453 468 466 468 459 468 459 1,870 1,838

41514 Insurance - Employee Medical 1,515 1,515 1,515 1,515 1,515 1,515 1,515 1,515 6,060 6,060

Total 43100 Total Payroll Costs 12,049 11,722 12,049 12,011 12,049 11,867 12,049 11,867 48,195 47,466

43200 Total Streets and Roads 0 0

41270 Vehicle Fuel & Oil Expense 224 224 0

Total 43200 Total Streets and Roads 224 224 0

43300 Total Professional Fees 0 0

41252 Prof. Fees - Legal Fees 1,600 1,200 3,960 2,920 3,440 5,720 7,400

41254 Prof. Fees-Consulting Engineers 4,553 100,043 12,855 100,043 17,408

41259 Prof. Fees - Other 3,120 1,003 4,763 0 8,886

Total 43300 Total Professional Fees 3,120 1,600 5,556 1,200 8,723 102,963 16,295 105,763 33,694

43400 Total Operating Costs 0 0

41211 Postage, Freight & Express Chgs 698 456 456 669 708 456 1,363 655 3,225 2,237

41220 Lab Water Testing 325 163 163 163 488 325

41221 Printing, Forms & Photocopy Exp 486 492 1,140 951 1,929 1,140

41235 Memberships & Subscriptions 870 870 0

41241 Utilities - Electricity 6,478 8,314 6,288 7,726 8,756 7,360 7,913 7,871 29,435 31,271

41242 Utilities - Water 187 111 306 292 207 338 186 295 886 1,037

41245 Telecommunications Expense 155 155 155 155 635 165 155 155 1,099 629

41260 Repairs & Maint WW 686 12,256 2,006 3,984 4,914 1,550 4,635 830 12,241 18,620

41285 Continuing Education Expense 170 170 0

41311 Office Expense 126 2,469 128 7,406 10,129 0

41320 Supplies Expense 629 607 1,256 516 1,441 2,250 2,697 4,002

41691 Bank Charges 538 518 518 521 519 527 522 547 2,097 2,112
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Jul 2020 Aug 2020 Sep 2020 Oct 2020 Total

Current Jul 2019 (PY) Current Aug 2019 (PY) Current Sep 2019 (PY) Current Oct 2019 (PY) Current Jul - Oct, 2019 (PY)

42100 Permits and Fees 827 750 0 1,577

Total 43400 Total Operating Costs 10,223 23,266 12,523 13,954 17,949 12,965 24,572 12,765 65,267 62,950

43600 Total Interest Expense 0 0

41633 Interest Expense - Note Payable 662 889 664 899 645 879 605 832 2,575 3,498

Total 43600 Total Interest Expense 662 889 664 899 645 879 605 832 2,575 3,498

49900 Total Capital Improvement Costs 0 0

41940 Capital Projects 0 0

Approved Budget Capital Expenditures 231,077 358,062 8,412 242,792 114,598 30,739 946,528 39,151

Total 41940 Capital Projects 231,077 358,062 8,412 242,792 114,598 30,739 946,528 39,151

Total 49900 Total Capital Improvement Costs 231,077 358,062 8,412 242,792 114,598 30,739 946,528 39,151

Total Expenses 254,010 38,997 384,898 40,831 274,634 34,434 255,010 72,497 1,168,552 186,759

NET OPERATING INCOME -96,723 101,277 -244,384 131,811 -117,172 106,146 -88,433 53,108 -546,712 392,342

OTHER EXPENSES

Depreciation 37,500 37,500 37,500 37,500 37,500 37,500 37,500 37,500 150,000 150,000

Total Other Expenses 37,500 37,500 37,500 37,500 37,500 37,500 37,500 37,500 150,000 150,000

NET OTHER INCOME -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -150,000 -150,000

NET INCOME $ -134,223 $63,777 $ -281,884 $94,311 $ -154,672 $68,646 $ -125,933 $15,608 $ -696,712 $242,342
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Wastewater Fund Capital Projects Activity
July - October, 2020

Date Transaction Type Num Name Division Memo/Description Amount

Ordinary Income/Expenses

Expenses

49900 Total Capital Improvement Costs

41940 Capital Projects

Approved Budget Capital Expenditures

07/07/2020 Bill Pay #9 W & O Construction Co. Wastewater
Hill Property Drip Fields 
installation 221,327

07/17/2020 Bill 20413
EarthSearch Soil Consulting 
LLC Wastewater

Alexander property soil testing 
- addition 9,750

08/04/2020 Bill Pmt 10 W & O Construction Co. Wastewater
Hill Property Drip Fields 
installation 140,691

08/10/2020 Bill 180595 Barge Design Solutions, Inc. Wastewater
Hill property Drip Field project 
management 14,300

08/10/2020 Bill 180596 Barge Design Solutions, Inc. Wastewater
WWTP Design   BOMA 
resolution 2020-007 203,071

09/04/2020 Bill 181335 Barge Design Solutions, Inc. Wastewater
Hill property Drip Field project 
management 11,289

09/04/2020 Bill 181336 Barge Design Solutions, Inc. Wastewater
WWTP Design   BOMA 
resolution 2020-007 116,507

09/11/2020 Bill Pay no 11 W & O Construction Co. Wastewater
Hill Property Drip Fields 
installation #11 114,996

10/01/2020 Bill 240656 USABlueBook Wastewater Freight expense on Blower 250

10/01/2020 Bill 182055 Barge Design Solutions, Inc. Wastewater
Hill property Drip Field project 
management 4,869
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Date Transaction Type Num Name Division Memo/Description Amount

10/08/2020 Bill Pay no. 12 W & O Construction Co. Wastewater
Hill Property Drip Fields 
installation 109,478

Total for Approved Budget Capital Expenditures $946,528

Total for 41940 Capital Projects $946,528

Total for 49900 Total Capital Improvement Costs $946,528

Total for Expenses $946,528

Net Income $ -946,528
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Unaudited CASH BALANCES
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